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TDP (Honours) 1st Semester Exam., 2016 

ECONOMICS 

Honours 

FIRST PAPER 

Full Marks : 80 

Time: 3 hours 

The figures in the margin indioate full marks 

Jor the questions 

Answer eight questions, taking two from each Unit 

Candidates are required to give their answers in their 

oun words as Jar as practicable 

UNJT-

1. (a) What are the basic problems of an 

economy? 
(b) How does the price system solve 

society's economic problems? 

)Distinguish between positive and 

normative approaches to the study of 

microeconomics. 3+5+2-10 

2. (a) Why does demand curve slope 

downward? 

(b) What is the difference between change 
in demand and change in quantity 

demanded? Explain with the help of 

diagram. 55-10 

M7/9 ( Tum Over) 
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3) 

o. (a) When is a preference of a consumer 

said to be revealed? 

(b) What are the weak and strong axioms of 

revealed preference theory? 

(Is the revealed preference theory 

superior to indifference curve analysis? 
2+6+2-10 

UNIT-III 

7. (a) State the law of variable proportions. 

(b) Explain the three stages of the law of 

variable proportion. 

(c) In which stage a rational producer will 

seek to produce? 
2+5+3 10 

8. (a) Given the prices of two factors of 

production, explain the conditions of 

producing maximum output at a given 

cost. 

(b) What is the difference between 

diminishing marginal returns and 

returns to scale? 

(c) What is expansion path? 5+3+2-10 

9. (a) Show the relationship between 

(1) average cost and average variable cost 

curves and () average cost and 

marginal cost curves. 

M7/9 (Tum Ouer) 
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TDP (Honours) 1st Semester Exam., 2021 

Held in 2022 ) 

ECONOMICS 

(Honours ) 

FIRST PAPER 

Full Marks: 80 

Time 3 hours 

The figures in the margin indicate full marks 
for the questions 

Answer eight questions, taking two from each Unit 

Candidates are required to give their answers in their 
own words as far as practicable 

UNIT-I 

1. Explain briefly the basic economic problems of an economy. How do market mechanisms 
solve the basic problems of an economy? 

+5=10 

2. (a) Define equilibrium 
equilibrium quantity. 

price and 

22M/66 
(Turn Over) 
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3) 

(b) What is excess denand fora good in 
amarket? Suppose at a given price, 
there is an exce 

that price 
etect 1s the sum 

ot 

2+810 

6. (a) 
What is price efect 

EXplain how the and for a Explain how the equilibrium price will 
be reached. EOOd. 

income 
effect 

and 

substitution 

eifect. 

3410 a) Explain the determinants of elasticity 
of demand. 

(b) Explain the relationship between price elasticity of demand and marginal 
UNIT-

revenue. 

What is 
production 

function? Discuss the 

relation 
among 

total, average 
and 

marginal 

products 
in different 

stages 
of 

production 

S+5-10 

UNIT-III 4. (a) Graphically explain the law of 

e I1. 
in the 

short-un. 
Explain why 

the producer 

in the sno perate only n 2+6+2-10 diminishing marginal utility. 
(b) Discuss also the assumptions and 

will 
choose 

to 
operate onl 

Explain 
the 

relationships 

between (a) average 

8. 

limitations of this law. 
6+(2+2)-10 5. (a) Distinguish between cardinal utility 

cost and 
average 

varable 

cost 
and 

cost ana t and marginal cos 

the average cost 
15 taiin8, 

ising 
and at 

its minimum pont. 

(b) averag st is alling. 5+5-10 approach and ordinal utility approach. (b) What is meant by indifference curve? What are its assumptions? 
9. 

What do you mean by 
short-run 

period 
and 

long-run period 
tn 

economics? 

Explain 
the 

(c)Write down the concept of marginal rate of substitution. 
relationship 

between 

shorterun 

and long-runn 

3+ 

(d) Show that higher indifference curves 
represent a higher level of satisfaction 

average cost curves. 

than the lower ones. 2+(2+2)+2+2-10 furn 

/66 22M/66 Continued) 
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UNIT-IV 

10. Define (a) gross domestic product (GDP) 
cost, at market price and at factor 

cinvestment 
consumption 

(2+2)+(2x3)=10 

(b) depreciation costs, 

Cxpenditure and (d) 
expenditure. 

11. (a) What are the methods of measuring 
national income? 

(b) Discuss any one method of measuring 
national income and point out the 
difficulties involved. 

2+8-10 

12. (a) Graphically explain the circular flow of national income. 

(b) Does GNP or national income reflect the correct level of social welfare? 5+5-10 

22M-450/66 
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wen) at Bemeate Exnm., 2013 

EYONOMIcs 

Honours 

PIRST PAPER 

ha Marks 0 

Yte 3 hours 

98 in the marngin indinte ful marks 

or the quiestions 

Ansne eiht quertions, taking two from ench Unit 

nhietes ere requind to giive their ansuTs in their 

o is as far as practicnble 

UNIT4 

Whal, in essence, is studied in 
micrconomics'? 

Which ae considered to be the basic 
aonomic agents or units in the study 

of mieroeonomics? 

Eplain the role played by the basic 
conomie agents in the method of 
micevonomie analysin. 4+2+4-10 

N8/889 (Tum Over) 



2) 

a a iee and oompetitive market, market 
ehanisin is the tendency for market prce 

e ohane ntl the market clearn. 

Nplain the above statement by uning the 

0nepts of demand and supply. 

What is meant by a state of 'equilibrium 

an economics 

When is such a state of equilibrium said 

o be 0 stable and ) unique? 4(3+3)-10 

UNIT-I 

What does an inditterence curve 

epresent? 

WhY does an indifference curve slope 

downward from left to right? 

Why is it not possible for two 
andiference curves to intersect? 

3+3%+3%-10 

5. (a How can you explain and construct 

an income-consumption curve? 

How can the concept of income 
consumption curve be used to identify 

a normal good and () an inferior 
Sood? (2-2)+(3+3)-10 

/369 
(Continued) 



3) 

O. (a) How can you explain and construct 

a price-consumption curvec? 

(b) How can the concept of price 
consumption curve be used to identüfy 

() a normal good and (ü) a Giflfen good? 
(2+2)+(33)-10 

UNIT-III 

7. (a) What does a production 
function of any 

firm signify? 

(b) Consider a production function with 

one fixed input (capital) and one 

variable input (labour) and explain 

the relationship 
between the average 

product and marginal product of labour 

by using appropriate diagrams only. 
3+7-10 

8. (a) Give an idea about the concepts of 

'short-run 
and ong-run 

used to 

analyze cost of production of a firm. 

(b) Explain how the above concepts affect 

the cost curves of a firm. (Use suitable 

diagrams) 

(C)How can 
economies 

of scale of any firm 

be expressed with the help of long-run 

average 
cost curve and long-run 

marginal curve? (No proof is required.) 

(1%*1%)+5+2-10 

M16/369 
(Turn Over ) 
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5) 

2. (a) what is meant by "economic welfare? 

(b) Explain whether national income of 

a country can be accepted as an index 

of its economic welfare. 2+8-10 

** 

10 

S-1/ECOH/01/15 
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s-1/ECOH/01/17 

TDP (Honours) lst Semester Exam., 2017 

ECONOMIcs 

Honours 

FIRST PAPER 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 

Jor the questions 

Answer eight questions, taking two from each Unit 

Candidates are required to give their ansuwers in ther 

own words as far as practicable 

UNIT-I 

1. (a) Distinguish between microeconomics 

and macroeconomics. 

(b) How can you consider economicsas 

5+5-10 social science? 

2. (a) Explain how a market attains 

equilibrium through interaction of 

demand and supply. 

(b) Discuss how the market re-attains 

equilibrium when there is excess 

6+4-10 demand in the market. 

8M/9 
( Tum Over ) 
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UNIT-IV 

2x5-10. Disunguish between the following 

(a) GNP and NNP 

b) Nominal GNP and Real GNP 

()GNP at market price and GNP 

Tactor cost 

(aNDP at market price and NDP at 
factor cost 

(e) GNP at curent price and GNP at 
constant price 

11. (a) Discuss, in brief, the income method 
of measuring national income. 

(b) Mention some of the difficulties faced in this method. 
5+5-1 

12. (a) Write down the concept of Net Economic Welfare. What are the injection and leakages in Net Economic Welfare? 
(b) Is GNP a correct index of measuring economic welfare? 

(2+3)+5-10 

490/9 
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TDP (Honours) lst Semester xam., 2018 

ECONOMIcs 

Honours) 

FIRST PAPER 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 

for the questions 

Answer elght questions, takings two from each Unit 

Candidates are required to gue their ansuers in ther 
oun wonrds as far as practicable 

UNIT-

1. (a) What are the basic problems of an 

economy? 
b) How does a market economy sole the 

basic economic problems? Eplain. 4*6-10 

2. (a) State the law of demand. 

(b) Why is the demand curve downward 
sloping? 

Distinguish between increase/decrease 
in demand and increase/decrease in 

quantity demanded. 2+3+5-10 

9/3 (Turn Oer ) 



b) How is price 
elasticity of deman 

1 

3. (a) 
Define price 

elasticity 
of demand. 

measured at a point 
on a curvilinea 

demand curve? 

between AR, MR and elasticity of 

2+4+4 1 
(c Graphically explain the relationship 

demand. 

UNIT-II 

s. (a) State the law of diminishing marginal 

utility. 

(b) Derive the demand curve using the law 
of diminishing marginal utility. 

(c) State the limitations of the law. 2+6+2-10 

. (a) Show that two indifference curves 
cannot intersect each other. 

(b) What do you mean by marginal rate of 
(MRS) between substitution 

two commodities? 

(c) When does MRS become zero? 6+2+2 10 
. (a) Define price effect. 

(b) Show with the aid of a di�gram that price effect is composed of income effect 
and substitution effect. 

2+8-10 /3 

(Cantin 



UNIT-II 

7. What do ou ean by producer's 

quihbrium? 

Rrnety explain maumiration of output 

subjert to cost constraint. 28-10 

s State the law of vanable proportions. 

xpiain the different stages 

pduction in the short run. 

of 

n which stage is it rational to 

undertake production? 2-5+3-10 

9. Show the relatrionship between 

averg ost and average variable cost 

cunes and average cost and 

marginal ast cunves. 

Show that margnal cOst curve 

intersects average cost curve at its 

kowest point. (3-3)+4-10 

UNIT-V 

2x5-10 o. What is meant by the following? 

a)Depreciation 

bTransfer payments 
eNet factor income from abroad 

Imputed value of factor incomes 

e Subsidies 

/3 (Tun Ouer) 
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concept ofinel 
tvad and perlectly elantic las and 

Nhow 
hw elastuCIy of demand 

yian the 

at 
NA N a straight line demand c urve 

4IN Ndenved. 

tcss pne elasticity of dem emand 
teween two goods 18 positive, what 

the elal1 between those two goods? 

(2 2)51-10 
UNIT-I1 

State the law of diminishing marginal 

uthlhty 

xplaun the relationship between total 

and marginal utilities with the help of 

sutable diagram. 

Stater any two points on which 
Marshall's cardinal utility analysis has 
been enticized. 3 5-2-10 
What is price eflect? 

Show that Price effect Income eflect Substutution effect. 

Determ1ne the nature of a commodity by 
divisaorn of price effect into incone etlect and substitution eflect 2+4+4-1 

/9 
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2 

actors determinin the 
3. 0) What 

are 

elanticity of demand? 

slop (b) Explain the relationship between 

of demand curve and elasticityP 

5+5-1 
(a) 

demand 
(b) 

UNIT-II 

4. (a) Discuss the properties oi indifference 

curve. (c) 
(b) Explain how a Consumer attains 

equilibrium given his budget line and 

the indiflerence map. 4+6 10 
8. 

5. a) What is meant by price consumption 

curve? 

(b) Explain how a price consumption curve 

of an individual can be derived. 

(c) Discuss how a demand curve is 

obtained from price consumption curve. 

2+4+4-10 

6. (a) What is income consumption curve? 

(b) How can you derive demand curve from 
income consumption curve? 

(c)Explain different shapes of income 
consumption curves for normal and 
inferior goods. 

2+4+(2+2)-10 
8M/9 

(Continued ) 



3) 

UNIT-11 

(a) 
What is production 

function? 

-10 (b) 
Discuss 

the 
relation among 

tota, 

average 
and marginal 

products 
in 

different stages 
of production 

in thhe 

short-run. 

(c) Briefly 
discus the difference 

between 

law of 
variable 

proportions 
and 

returns 

2+5+3-10 

to scale. 

8. (a) 
What is returns 

to scale? 

(b) Briely explain 
the causes of increasing 

returns to scale and decreasing 
returns 

scale. to 

(c) 
Distinguish 

between 
economies 

and 

2+(3+3)+2-10 

diseconomies of scale. 

9. (a) Show that 
short-run 

average 
variable 

cost curve is U-shaped. 

(b) Why is long-run average 
cost curve 

to the 
short-run 

average 
cost 

5+5-10 enveloj 

curves? 

8M/9 
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s-1/ECOH/01/19 

TDP (Honours) 1st Semester Exam., 2019 

ECONOMICs 

(Honours) 

FIRST PAPER 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 

for the questions 

Answer elght questions, taking two from each Unit 

Candidates are required to give their answers in their 

own words as far as practicable 

UNIT-I 

1. (a) Discuss the scope of economics. 

(b) Which are considered to be the basic 
economic agents in the study of micro-
economics? 

c) Discuss the role played by the economic 
agents in the method of microeconomic 

analysis. 4+2+4-10 

20M/9 
( Turn Over) 



3) 

ply 
How does a compensated demand curve 

differ from the ordinary demand curve? 

6. (a) Define price-consumption curve. 

(b) Draw the price-consumption curve lor a 

normal good x. 

(c) Derive the demand curve from his price 

consumption curve. 3+3+4-10 

UNIT-I1 

7. (a) Distinguish between the law of variable 

proportion and law of returns to scale. 

(b) Analyze the three different types of 

4+6-10 return to scale. 

8. Explain, with the help of a diagram, the 

relation between short-run and long-run 
10 average cost curvees. 

9. (a) What is expansion path? 

(b) Show that expansion path is straight 

line through the origin. 

(c) What do you mean by homogeneous 

production function? Give example. 
2+5+(21}=10 

20M/9 ( Turn Over ) 
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UNIT-IV DP ( 
10. (a) Distinguish between ( factor payments 

and transfer payments, (i) wages of 

labour and incomes of self-employed. 

(b) Explain the concept of value added' 
with an example. (24+2%)+5=1 

.1. Distinguish between the following 2%x4-10 

aGross domestic product and gross 
national product 

(b) Personal income and national income. 

c)National income and domestic income 

(d) Personal income and personal 
disposable income 

What is national income? Explain the items included in it by income method and point out the dif+culties involved. 3+4+3-1C 



4 

11. fa 
What do you 

mean by 
circular 

low or 

national income? 

Graphicaly 
explain 

the flow of national 

income 
in a 

four-sector 
open 

economy. 

TDP 

What are the main 
elements 

of injection 

and leakage 
low of 

national 
income? 

2+5+3-10 

12. a What do you 
mean by the problem of 

double counting in national 
income? 

How can this problem be solved? 

(b ldentify various problems of measuring3 

national income. 
(2+3)+5-10 

1 
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